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The NorCap A/S Business 

•  Real estate development  

•  Structuring and syndicating property investments 

•  Property investment 

•  Retail and hotels 

•  Denmark and Sweden 



Ownership to hotel properties  

•  NorCap A/S or one or more of the NorCap partners have full or 
part ownership in the following hotel properties: 

–  Arp-Hansen Hotel Strand, Copenhagen (174 rooms) 
–  First Slotshotellet, Aalborg (154 rooms) 
–  Scandic Hotel Sønderborg, Sønderborg (102 rooms) 
–  Comfort Hotel G, Copenhagen (80 rooms) 
–  IBIS & ETAP (Accor Hotellerie GmbH) St Pauli Messe, Hamburg (162 
+ 188 rooms) 



Scandic Aarhus City Hotel 

•  Development and construction of a 4* hotel with 228 rooms, 
conference facilities, restaurant and bar (totalling 11.000 m2), 
underground parking and approx. 600 m2 retail. 
•  Lease agreement with Scandic Hotel. 



Light*house, Aarhus 

• Totalling 64.000 m2. 
• Hotel, dwellings, offices. 



A message from the developer….. 



A message from the developer... 
... to the operators: 

•  Now is the time! 

•  Attractive locations 

•  Low construction cost 



A message from the developer... 
... to the investors: 

•  Now is the time! 

•  Attractive yields 

•  Low price/room 



Hotel development Paradox #1 

•  Operational risk 

•  Hotel operators wants to investors to share operational risk 

•  Investors wants to exclude operational risk 



Hotel development Paradox #2 

•  New projects 

•  Hotel market downturn                Operators are reluctant   

•  Office market downturn                Hotel opportunities 


